VTG: Explanation for audited financial statement 2017
On 09 Apr 2018, Ba Ria - Vung Tau Tourist Joint Stock Company explained audited financial statement 2017 as follows:
The difference between profit after tax before auditing and profit after tax after auditing:

	
	The data before the audit
	The data after the audit
	Difference 

	Separated financial statement 
	(5,300,035,334)
	(8,571,277,144)
	(3,271,241,810)

	Consolidated financial statement 
	(3,066,484,009)
	(5,828,751,847)
	(2,762,267,838)


· Profit after tax of 2017 in separated financial statement of holding company after the audit decreased by VND 3,271,241,810 because:

Extracted the additional provision for long – term financial investment: (3,640,215,852)

	Detail:
	

	Extracted the additional provision at units
	

	Nghinh Phong Tourism Joint Stock Company
	(582,215,424)

	Lac Viet Tourism Joint Stock Company
	(1,774,852,828)

	Minh Dam Sport Entertainment Joint Stock Company (due to the termination of investment efficiency of the project “Minh Dam Sport Entertainment Joint Stock Company” according to Decision No. 6023/ UBND- VP dated 02 Aug 2016)
	(1,190,000,000)

	Minh Dam Tourism Joint Stock Company (due to the issuance of Document No. 1114/ QD- UBND dated 02 Jun 2014 on withdrawal of 152,619.5 square meter of land and Document No. 4217/ UBND- VP dated 24 Jun 2013 on withdrawal of project investment program
	(2,784,000,000)

	Recovered the provision from unit
	

	DV TT & TDGT (SES) Company
	(2,690,852,400)


Increase in revenue: 142,818,180
Increase in other income: 336,725,716

Increase in cost of business: (133,232,663)

Decrease in expense because of recovering the provision for doubtful debts: 22,662,809

Total: (3,271,241,810)

· Profit after tax of 2017 in consolidated financial statement of holding company and subsidiaries after the audit decreased by VND 2,762,267,838 because:
Extracted the additional provision for long – term financial investment: (3,058,000,428)

	Detail:
	

	Extracted the additional provision at units
	

	Lac Viet Tourism Joint Stock Company 
	(1,774,852,828)

	Minh Dam Sport Entertainment Joint Stock Company (due to the termination of investment efficiency of the project “Minh Dam Sport Entertainment Joint Stock Company” according to Decision No. 6023/ UBND- VP dated 02 Aug 2016)
	(1,190,000,000)

	Minh Dam Tourism Joint Stock Company (due to the issuance of Document No. 1114/ QD- UBND dated 02 Jun 2014 on withdrawal of 152,619.5 square meter of land and Document No. 4217/ UBND- VP dated 24 Jun 2013 on withdrawal of project investment program
	(2,784,000,000)

	Recovered the provision from unit
	

	DV TT & TDGT (SES) Company
	2,690,852,400


Decrease in revenue: (29,709,874)
Increase in other income: 370,593,903

Increase in cost of business: (31,377,577)

Decrease in interest expense: 27,826,443

Increase in loss from exchange rate difference: (68,467,839)

Increase in other expenses: 45,764,177

Increase in corporate income tax: (18,896,543)

Total: (2,762,267,838)

Auditor’s qualified opinion in Audit report:

Auditor’s qualified opinion about separated financial statement of holding Company and consolidated financial statement of holding Company and the subsidiary was related to holding company and the subsidiary hadn’t recognized fully amount of land rent (the land located in Thuy Van – Bai Sau Beach – Vung Tau City of Bien Dong Tourist Area of Nghinh Phong Tourism Joint Stock Company) must be paid to State according to the Notice of Vung Tau Tax Department. Holding company and the subsidiary was continuing to propose to reduce the land rental must be paid corresponding to the unrecognized land rental. The agencies, departments was considering to handle.
